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Directors’ Report 
 
The Directors of the trustee company, Gumala Investments Pty Ltd (GIPL) present their report on the operations 

of the General Gumala Foundation Trust (GGF, the Foundation, the Trust) for the financial year ended 30 June 

2025. 

 

Directors 
 

The Directors of GIPL in office at any time during the year or since the end of the 2025 financial year are: 
 

Directors  Director Terms Board Meeting Attendance 

 Term of Office 
Position on 
GIPL Board 

Number of 
Meetings Eligible 

to Attend 

Number of 
Meetings 
Attended 

Banjima 

Andrew Dhu 1 July 2024 – 30 June 2025 Director 14 8 

Nyiyaparli 

Lisa Coffin                     1 July 2024 – 30 June 2025           Director 14 14 

Yinhawangka   

Roy Tommy  1 July 2024 – 30 June 2025 Director 14 8 

Independents 

Kirsty Moore 21 October 2024 – 30 June 2025 Director 11 11 

Jeffery Gooding 1 July 2024 – 30 June 2025 Director 14 13 

Yale Bolto 1 July 2024 – 30 June 2025 Chairperson 14 14 

Note: During the financial year there were 14 GIPL Board Meetings. 
 

Directors’ Remuneration 
 

During the year the Directors of the trustee company were entitled to the following remuneration for their 
services as Directors. 
 

Name 
Remuneration 

($) 

Allowance 

($) 

Superannuation 

($) 

TOTAL 

($) 

Term of Office 

During Financial Year 

Andrew Dhu 40,000 720 4,600 45,320 1 July 2024 – 30 June 2025 

Kirsty Moore 27,849 501 3,203 31,553 
21 October 2024 – 30 June 

2025 

Jeffery 

Gooding 
40,000 720 4,600 45,320 1 July 2024 – 30 June 2025 

Lisa Coffin 40,000 720 4,600 45,320 1 July 2024 – 30 June 2025 

Roy Tommy 40,000 720 4,600 45,320 1 July 2024 – 30 June 2025 

Yale Bolto 76,000 720 8,740 85,460 1 July 2024 – 30 June 2025 

TOTAL 263,849 4,101 30,342 298,293  

Note 1: The Directors did not accept any performance bonus or any other incentives.  

Note 2: The table refers to actual remuneration entitlements and does not include costs incurred by GIPL for 

travel related expenses.  
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Directors’ Report (continued) 

Review of Operations 

 

Total operating revenue for the Foundation for the 30 June 2025 year end was $29.9 million (2023-24: $180.4 

million).  

 

During the year, the General Gumala Foundation (Gumala Trust) provided $39.9 million (2023-24: $36.3 million) 

funding to the Foundation Manager, Gumala Aboriginal Corporation (GAC). The funding comprised of $31.8 million 

(2023-24 $28.8 million) for Beneficiary grant funding, through ‘Member Programs’ and $8 million ($7.5 million) as 

reported operating costs. Manager funding increased 10% from the 2023-24 year by $3.6 million.  

 

Beneficiary grant funding by category, as provided by the Foundation Manager, includes Manager’s staff salaries 

and administration costs. The net direct beneficiary benefit amount of grant funding cannot be determined within 

the $31.8 million, as this information has not been provided. Total funding provided to the Manager during the year 

($39.9 million) is disclosed at Note 2, in the audited financial statements. 

 

Total revenue decrease of $150.5 million was mainly due to lower Yandi Land Use Agreement (“YLUA”) revenue of 

$15.3 million in the current year compared to the 2024 of $165.9 million (noting 2023-24 revenue included the 

historic underpayment of $125 million, which was received in December 2023).  

 

Investment revenue of $13.7 million (2023-24: $13.7 million) comprised of interest, dividends and distributions on 

equity investments. 2024-25 earnings increased from dividends compared to interest earnings in 2023-24, this is 

due to increased equity investments in non-cash, financial assets. 

 

The operating surplus, before net gains on financial asset for 2024-25 is $16.4 million (2023-2024: $70.2 million). The 

2024-25 operating surplus, adjusted for net gains on financial investments increases the comprehensive income 

by $8.1 million (2023-24 $9.6 million) to $24.5 million (2023-24 $79.8 million). The operating surplus is $55.3 million 

lower than the 2023-24 year, primarily due to reduced land use funds ($150.6 million lower) partially offset by the 

net movement in unassigned grant funding ($102.4 million). 

 

Investing activity net cash outflows of $49.1 million were primarily for the net purchase of financial investments 

($48.7 million) and property, plant and equipment ($0.4 million). The decrease in cash held on 30 June 2025 by 

$50.2 million was a direct result of investing activities ($49.1 million) and providing loan funding ($1.2 million) the 

Gumala Enterprises Pty Ltd (GEPL) as Trustee for the Gumala Enterprises Trust. The comparative 2023-24 cash 

reduction of $52.8 million was also primarily due to financial asset investments ($49.8 million), loan funding GEPL 

($1.4 million) and net operating cash outflows ($1.6 million).  

 

Operating net cash inflows of $0.1 million were negligible during the year (2023-24, net cash outflow $1.6 million), 

with operating cash expenditure approximating the operating cash inflows from land use funds ($30.5 million), 

investment income ($14.6 million) and property income ($0.3 million) against operating payments for Beneficiary 

grant funding, including GAC’s costs for distributing these funds ($39.9 million) and payments to suppliers and 

employees ($6.8 million). 

 

Gumala Enterprises & Developments Pty Ltd as Trustee for the Gumala Enterprises Trust 

In June 2025 the Gumala Trust Board appointed Gumala Enterprises and Developments Pty Ltd (GED) as the new 

Trustee of the Gumala Enterprises Trust (GET). GED (incorporated on 9 June 2025) is a wholly owned company of 

Gumala Investments Pty Ltd. 

 

The appointment of GED as Trustee for the Gumala Enterprises Trust occurred on 9 June 2025 and is a trust within 

the General Gumala Foundation overseeing the Karijini Eco Retreat. GET is not consolidated on 30 June 2025 as 

control could not be demonstrated to prepare consolidated financial statements. When control of GET has been 

obtained, financial statements will prospectively be consolidated within the Foundation.  
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Beneficiary Grant Funding 

 

The Trust’s financial performance for 2024-25 has enabled the delivery of a further $3 million for the funding of 

member programmes. During the year, the Trust made funding payments for member programmes of $31.8 

million to the Foundation Manager, Gumala Aboriginal Corporation (GAC), this was 10% more funding than 2023-

24 ($28.8 million). Beneficiary grant funding provided to the Foundation Manager, by category are as follows: 

 

BENEFICIARY GRANT FUNDING 
30 June 2025 

($) 

30 June 2024 

($) 

Business Development  313,511 2,726,367 

Community Development  4,214,925 3,326,128 

Cultural Purposes  5,870,961 4,632,625 

Education & Training  2,223,666 1,783,371 

Health & Wellbeing  13,522,294 8,483,238 

Other Grant Funding 1,370,711 1,515,160 

Beneficiary Emergency Cash Payments 4,318,000 6,339,500 

TOTAL MEMBER GRANT FUNDING EXPENSE* 31,834,068 28,806,389 

 

*Beneficiary grant funding amounts included above, by category are provided directly by GAC. The Beneficiary 

grant funding includes Manager program management costs including administration and employee costs. 

Funding directly benefiting members (i.e. exclusive of staff and administrative costs) cannot be determined as 

this information has not been provided through the funding acquittal process to GAC. 

 

Key Highlights 

 

2024-25 YLUA income of $15.3 million, which significantly lower than the 2023-24 year of $165.9 million due to lower 

annual receipts of $25.6 million and the $125 million historical underpayment.  

 

Manager funding provided during the year totalled $39.9 million ($31.8 million for Beneficiary grant funding, 

through ‘Member Programs’ and $8 million as reported operating costs. Manager funding increased from the 

2023-24 year of $36.3 million (reported figures $28.8 million member grant funding and $7.5 million operating 

costs).  

 

Investment holdings increased $10.6 million to $338.1 million from $327.5 million (2023-24). Net investment 

increases include unrealised gains of $8.7 million (2023-24: $8.8 million). Total investments are summarised as 

follows: 

 

  30 June 2025 

$ million 

30 June 2024 

$ million 

30 June 2023 

$ million 

Cash and cash equivalents (Note 15) 32.7 82.9 135.7 

Investment properties (Note 7) 33.8 31.3 28.8 

Financial assets (Note 15) 263.4 206.3 149.4 

Other – Loan GET (Note 4) 8.2 7.0 5.6 

Total Investments 338.1 327.5 319.5 

 

Total Trust liabilities of $69.2 million include $65.6 million future Beneficiary distribution funding, and $2.6 million 

for Manager funding for grants and administration costs for the June 2025 quarter. 
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Directors’ Report (continued) 

 
Cash Position 

Trust cash and cash equivalents decreased by $50.2 million, with offsetting increases to investment of $49.1 million.  
 

Investment property 

The Trust is responsible for managing the housing stock in the Perth Metro and Pilbara regions. Perth properties 
are for Beneficiaries that need to travel down from the remote areas to receive medical treatment that isn't 
available in their local communities. Our remaining houses in the Pilbara are to support our most vulnerable 
Beneficiaries who are facing or are homeless, escaping domestic violence, living in overcrowded space or any other 
high-risk situations.  
 
Investment property values and movement during the year were as follows: 
 

 
 
 
 

 

 

 

 
Trade and Receivables 

Current trade and receivables balance of $6.7 million of the Trust has decreased by $16.5 million, primarily due a 
reduction in 2023-24 accrued income for YLUA ($15.2 million) and investment distributions ($0.6 million). Other 
accrued income includes investment dividends and distributions declared but not received prior to 30 June 2025.  
 
Non-current receivables of $8.2 million (2023-24: $7 million) are owed to the Trust by GET.  
 
Revenues 

Revenue from the annual YLUA decreased 62.6% from $40.9 million (2023-24) to $15.3 million. The following ten-
year revenue graph provides annual YLUA revenue, excluding the historical underpayment of $125 million in 2023-
24: 
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10-Year YLUA Revenue 

Investment properties  
30 June 2025 

$ million 

30 June 2024 

$ million 

Opening balance  34.4 28.8 

Movements (0.1) 2.8 

Fair value adjustments 3.0 2.8 

Closing balance 37.3 34.4 
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Directors’ Report (continued) 
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Directors’ Report (continued)  
 
 

Administration Costs 

Trust administrative expenditure increased to $6.6 million up from $4.2 million (2023-24). The increase of $2.4 

million is due member consultation meetings ($1.2 million), increased property expenditure ($0.3 million), staff 

costs ($0.2 million), legal and other expenditure ($0.7 million). 

 

The table below includes administration expenditure for GIPL and GAC, excluding travel payments and member 

consultation. GIPL investment revenue is included to provide context for funding cover of combined GIPL and GAC 

operating costs.  

 

GAC operating costs are reported directly by GAC, which have not been verified, neither have transactional details 

been provided to vouch the expenditure. 
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Directors’ Report (continued) 

Significant Changes in State of Affairs 

 

Board and Staff Changes 

  

There were changes to the Board of Directors during the 2025 financial year. The independent director position 

was filled on 21 October 2024 with the appointment of Kirsty Moore. 

 

John Raftis resigned as Executive Officer effective 30 September 2024, and Jess Karlsson was appointed as Chief 

Executive Officer in August 2024. 

 

Principal Activities 

 

The principal activities of the GGF are the funding of community projects and programmes which benefit 

Beneficiaries and the investment of trust funds, all in accordance with the GGF Trust Deed. 

 

After Balance Date Events 

 

On 9 July 2025, Gumala Aboriginal Corporation and Gumala Enterprises Pty Ltd lodged a writ of summons in the 

Supreme Court of Western Australia (CIV 1746 of 2025) against Gumala Investments Pty Ltd and Gumala 

Enterprises & Developments Pty Ltd seeking declaratory relief relating to the removal of GEPL as trustee of the 

Gumala Enterprises Trust and orders under Section 77 of the Trustees Act 1962 (WA) or in the Court's inherent 

jurisdiction with respect to the administration of trusts. Gumala Investments Pty Ltd is currently awaiting a 

Statement of Claim in relation to these matters. 

 

No matters or circumstances have arisen since the end of the financial year which significantly affected, or could 

significantly affect he operations of the Trust, the results of those operations of the Trust or the state of affairs of 

the Trust in future financial years. 

 

Future Developments 

 

In the new financial year, the Trustee will continue the ongoing process of reviewing the Traditional Owner Register 

as part of the requirements of the Trust Deed. The review is being undertaken in conjunction with GAC and the 

Traditional Owner Advisory Committee (“TOAC”).   

 

GIPL will continue to review all income into the Foundation while looking to diversify income streams to grow the 

Future Fund. As Trustee, GIPL is also mindful of the need to provide monies to fund projects and programmes 

within approved Income Utilisation Categories.  

 

Risk Management 

 

Environmental Risk Management 

 

GIPL, as GGF Trustee, acknowledges the importance of environmental regulations and is aware of its 

responsibilities in this area. The Entity is not required to report on any specific issues relating to this area, nor has 

it received any correspondence from any regulatory body to that effect. Similarly, GIPL has not received any 

complaints in relation to potential environmental non-compliance issues.  

 

Internal Risks 

 

Changes to the Board of Directors may affect organisational direction in a way which would be different to non-

Traditional Owner controlled organisations. 
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Directors’ Report (continued) 
 
Funding Risk 

 

The amount of compensation received from Rio Tinto under the terms of the Yandi Land Use Agreement for the 

benefit of the Traditional Owners decreased from 2024 with ongoing volatility of the YLUA income expected. This 

creates a similar ongoing challenge for GIPL and GAC with budgeting operations and programmes. For the 

Foundation to better manage the risk from income fluctuations the Foundation implemented an arrears-based 

programme funding arrangement for GAC, which includes all member programmes being funded from 

Foundation available income determined in prior years. The Foundation is aware of the importance of continually 

monitoring administrative costs to ensure the maximum amount of funds is made available for member 

programmes.  

  

Investment Risks 

 

Listed investments held in the Trustee’s portfolio are exposed to securities price risk and their market prices will 

fluctuate according to the public market forces. Such risk is managed through diversification of investments across 

industries and geographic locations by the investment advisers.  

 

Other External Risks 

 

Governments, and their policies and procedures, regularly change. On a global level, the political landscape is 

constantly evolving. Wars and conflicts affect many countries every day and can impact on the global economy 

which can have a knock-on effect on the Foundation investment income. 

 
Board Committee Meetings 
 
In 2024-25 the following Committees were operational: 

• Foundation Investments Committee; 

• Foundation Finance, Audit & Risk Committee; and 

• Foundation Applications Review Committee. 

 

All committees listed have membership comprising directors from both GIPL and GAC. Foundation Charters have 

been endorsed by both GAC and GIPL Boards in relation to both the Investments and Finance, Audit and Risk 

Committees. The Charters are due for review to ensure they continue to meet the requirements of the Foundation. 

 

Foundation Investments Committee 

 

The Investments Committee was established in 2012 to fulfil obligations by The Trustee to consult with The 

Manager in relation to Investments, as reflected in Clause 8 of the Trust Deed. A primary responsibility of the 

Foundation Investments Committee is to review the GGF policies relating to the execution of the ‘Utilisation of 

Income’ of the Trust, as well as making recommendations to the GIPL Board on matters concerning the 

implementation of these policies and on matters concerning implementation of the Trustee’s endorsed 

investment strategy. The Investments Committee is an advisory committee to the Board. 

 

Foundation Finance, Audit and Risk Committee 

 

The Audit and Risk Committee’s primary role is to oversee GAC and GIPL’s Governance, Risk and Internal Control 

Framework to ensure the organisation sustains effective and efficient operations, maintains the integrity of 

financial and non-financial information, protects its assets, and complies with applicable laws, standards, policies 

and procedures, contracts and best practice, including the fulfilment of its external accountability responsibilities. 

The principal responsibilities of the Foundation Audit and Risk Committee are in the areas of Risk Management, 

Control Framework, Legislative and Regulatory Compliance, Internal Audit and External Audit.  
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Directors’ Report (continued) 
 
Foundation Applications Review Committee 

 

The Committee is established as a sub-committee of the GIPL and GAC Boards for reviewing and making 

recommendations on individual applications for Beneficiary Status under the Trust Deed and Membership Status 

under the GAC Rule Book respectively. This Committee is the “representative committee” under Clause 12.4 of the 

GGF Trust Deed, for deeming Traditional Owners, and making recommendations in that regard. 

 

The major responsibilities of the Committee are to: 

• Assess all received applications for Beneficiary/Membership Status in a deliberative, consultative and good 

faith manner; 

• Make recommendations to the GIPL and GAC Boards about received applications, with advice to accept, 

reject or defer; 

• For Directors to provide leadership, advice and lead debate with regards to applications that are the same 

as their respective language group; 

• Provide advice about process, policy and procedures in connection to the Traditional Owner Register and 

the GAC Register of Members; 

• Consult with the Traditional Owners, particularly Elders; and 

• Manage any risks associated with the application process. 

 

 

 
Foundation Investments 

Committee 

Foundation Finance, Audit 

& Risk Committee 

Foundation Applications 

Review Committee 

 

Number of 

Meetings 

Eligible to 

Attend 

Number of 

Meetings 

Attended 

Number of 

Meetings 

Eligible to 

Attend 

Number of 

Meetings 

Attended 

Number of 

Meetings 

Eligible to 

Attend 

Number of 

Meetings 

Attended 

Banjima 

Andrew Dhu 3 2 2 2 2 2 

Yinhawangka 

Roy Tommy  3 0 2 0 2 0 

Nyiyaparli 

Lisa Coffin 3 3 2 2 2 2 

Independents 

Kirsty Moore 1 1 1 1 - - 

Jeffery Gooding 3 2 

 

2 1 - - 

Yale Bolto 3 2 2 2 - - 
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Directors’ Report (continued) 
 
Compensation of Key Management Personnel 

 

The aggregate compensation paid to Directors and other members of key management personnel is set out 

below. 

 

Position  
Year ended 

30 June 2025 

Year ended 

30 June 2024 

Directors 298,293 305,097 

Key Management Personnel* 358,185 228,129 

Total 656,478 533,226 

 

*Key Management Personnel for the 30 June 2025 year end include Mr Raftis, Executive Officer and Ms Karlsson, 

Chief Executive Officer.  

 

 

Key Management Personnel 

 

Key management personnel of The General Gumala Foundation at 30 June 2025 consist of the following: 

 

Name Title 

Jess Karlsson Chief Executive Officer 

 

Notes: 

• Mr John Raftis was appointed as Executive Officer in February 2018 following his appointment as Acting 

Executive Officer in April 2017. Mr Raftis’ resignation was effective 30 September 2024. 

• Ms Jess Karlsson was appointed as Chief Executive Officer in August 2024. 

 

Remuneration Bands 

 

Remuneration Band ($’000) 2024-25 2023-24 

0 – 50 - - 

50 – 100 - - 

100 – 150 - - 

150 – 200 - - 

200 – 250 2 1 

250 – 300 - - 
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Directors’ Report (continued) 
 

Indemnifying Officers or Auditors 

 

During the Financial Year, the Trustee has paid a premium in respect of insuring Directors and Officers of the 

Trustee. The terms of the premium paid are commercial-in-confidence and, therefore, have not been disclosed. 

 

The Trustee has not entered into any arrangement to indemnify the auditors. 

 

Proceedings on Behalf of the Entity 

 

On 9 July 2025, Gumala Aboriginal Corporation and Gumala Enterprises Pty Ltd lodged a writ of summons in the 

Supreme Court of Western Australia (CIV 1746 of 2025) against Gumala Investments Pty Ltd and Gumala 

Enterprises & Developments Pty Ltd seeking declaratory relief relating to the removal of GEPL as trustee of the 

Gumala Enterprises Trust and orders under Section 77 of the Trustees Act 1962 (WA) or in the Court's inherent 

jurisdiction with respect to the administration of trusts. Gumala Investments Pty Ltd is currently awaiting a 

Statement of Claim in relation to these matters. 

 

Auditor’s Independence Declaration 

 

A copy of the Auditors’ Independence Declaration for the financial year ended 30 June 2025 has been received 

and is included on the following page. 

 

The Director’s Report is made in accordance with a resolution of the Board of Directors made pursuant to s298(2) 

of the Corporations Act 2001: 

 

On behalf of the Board of Directors: 

 

 

 

 

 

 

Chairperson – Yale Bolto 

Dated at Perth this 26th day of September 2025  
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME  

FOR THE YEAR ENDED 30 JUNE 2025 

 

 Note 

 

30 June 2025 

($) 

 

30 June 2024 

($) 

Revenue    

Land Use Funds 2(a) 15,314,114 165,919,653 

Investment Income 2(a) 13,680,641 13,662,898 

Rental Income 2(a) 775,631 681,176 

Total Revenue  29,770,386 180,263,727 
    

Other Income    

Other Income  146,383 153,405 

Total Other Income  146,383 153,405 

Total Revenue and Other Income  29,916,769 180,417,132 
    

Expenditure    

Employee benefits expense 2(b) 1,169,429 1,009,734 

Management & administration expenses 2(c) 4,198,525 2,367,878 

Investment property expenses and outgoings  1,031,899 700,821 

Depreciation expense - Property, Plant and Equipment 5 29,345 23,874 

Amortisation expense 6 - - 

Impairment/(Gain) of investment properties 7(b) (2,984,662) (2,818,765) 

Depreciation expense - Capital improvements of properties 7(b) 131,444 131,444 

Manager operating costs 2(d) 8,025,131 7,532,536 

Member benefit grant funding costs 2(e) 1,910,288 101,256,119 

Total Expenditure  13,511,399 110,203,641 
    

INCOME FOR THE YEAR  16,405,370 70,213,491 
    

Other Comprehensive Income    

Items that will not be reclassified subsequently to profit or loss:    

Net unrealised gain/(loss) on financial assets  8 8,626,299 8,796,993 
Net realised (gain)/loss from previous unrealised gain/(loss) on 
financial assets 

 (1,838,263) (2,457,863) 

Net realised gain / (loss) on financial assets  1,298,465 3,263,214 

Total Other Comprehensive Income  8,086,501 9,602,344 

TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE YEAR  24,491,871 79,815,835 

 

This Statement of Profit or Loss and Other Comprehensive Income should be read in conjunction with the 
accompanying notes. 
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STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2025 

 

 Note 
30 June 2025 

($) 

30 June 2024 

($) 

Assets    

Current Assets    

Cash and cash equivalents 3 32,697,644 82,905,150 

Trade and other receivables 4 6,714,991 23,196,483 

Assets held for sale 7(a) - 332,500 

Total Current Assets  39,412,635 106,434,133 

    

Non-Current Assets    

Trade and other receivables 4 8,192,837 6,992,836 

Property, plant and equipment 5 55,051 63,926 

Intangible assets 6 17,700 17,700 

Investment properties 7(b) 37,294,548 34,408,557 

Financial assets 8 263,387,887 206,268,961 

Total Non-Current Assets  308,948,023 247,751,980 

TOTAL ASSETS  348,360,658 354,186,114 

    

Liabilities    

Current liabilities    

Trade and other payables 9 69,115,938 99,492,371 

    

Provisions 10 113,192 55,766 

Total Current Liabilities  69,229,130 99,548,137 

    

Non-Current Liabilities    

Provisions 10 8,344 6,664 

Total Non-Current Liabilities  8,344 6,664 

TOTAL LIABILITIES  69,237,474 99,554,801 

    

NET ASSETS  279,123,184 254,631,313 

Funds    

Member funds  249,086,250 231,382,415 

Financial assets reserve 11 30,036,934 23,248,898 

TOTAL FUNDS  279,123,184 254,631,313 

 

This Statement of Financial Position should be read in conjunction with the accompanying notes. 
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STATEMENT OF CHANGES IN FUNDS FOR THE YEAR ENDED 30 JUNE 2025 

 

 Note 

 
Member 
Funds  

($) 

Asset 
Revaluation 

Reserve  
($) 

Financial 
Assets 

Reserve 
($) 

 
 

Total  
($) 

      

      

Balance at 1 July 2023  157,905,711 - 16,909,768 174,815,479 

Net income  70,213,491 - -     70,213,491 

Other comprehensive income  - - 9,602,344       9,602,344 

Transfer from Financial Assets Reserve on 
disposal 

 3,263,214 - (3,263,214) - 

Total comprehensive income for the 
year  

 73,476,705 - 6,339,130 79,815,835 

      

BALANCE AT 30 JUNE 2024  231,382,416 - 23,248,898 254,631,315 

      

30 JUNE 2024 FINANCIAL YEAR      

Balance at 1 July 2024  231,382,415 - 23,248,898 254,631,313 

Net income  16,405,370 - - 16,405,370 

Other comprehensive income   -  8,086,501 8,086,501 

Transfer from Financial Assets Reserve on 
disposal 

 1,298,465 - (1,298,465) - 

Total comprehensive income for the 
year  

 17,703,835 - 6,788,036 24,491,871 

      

BALANCE AT 30 JUNE 2025  249,086,250 - 30,036,934 279,123,184 

 

This Statement of Changes in Funds should be read in conjunction with the accompanying notes. 
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2025 

 

 Note 
30 June 2025 

($) 

30 June 2024 

($) 

Cash Flows from Operating Activities    

Receipts from:    

     Land use YLUA funds  30,486,592 24,007,824 

     Investment income   14,589,481 13,805,973 

     Rental income  269,407 1,039,740 

     Other Income  (125,043) 242,158 

Payments to suppliers and employees  (6,843,114) (3,742,639) 

Payment for grant funding of member benefits  (38,250,171) (36,912,849) 

NET CASH PROVIDED BY / OPERATING ACTIVITIES 12 127,152 (1,559,793)  

    

    

Cash Flows from Investing Activities    

Proceeds from sale of property, plant, and equipment  - - 

Purchase of property, plant, and equipment & software  (434,734) (2,547,654) 

Purchase of financial assets  (78,183,531) (81,590,993) 

Proceeds from sale of investment property  12,559 - 

Proceeds from disposal of financial assets  29,471,047 34,350,254 

NET CASH USED IN INVESTING ACTIVITIES   (49,134,659) (49,788,393) 
    

Cash Flows from Financing Activities    

Provision of loan to GET  (1,200,000) (1,435,000) 

Rio Tinto Payment  - - 

NET CASH USED IN FINANCING ACTIVITIES  (1,200,000) (1,435,000) 

    

    

Net increase / (decrease) in cash held  (50,207,506) (52,783,187) 
    

Cash and cash equivalents at beginning of the financial year  82,905,150 135,688,337 
    

CASH AND CASH EQUIVALENTS AT END OF FINANCIAL YEAR 3 32,697,643 82,905,150 

 

There are no restrictions on any funds on deposit. 

 

This Statement of Cash Flows should be read in conjunction with the accompanying notes. 

 

In December 2022 Rio Tinto deposited $125 million with the General Gumala Foundation (GGF) for the settlement 

of back-payment disputes dating back to the start of the Yandi Land Use Agreement. Due to the ongoing dispute 

negotiations and lack of detail around this sum, it was not recognised as revenue by the GGF in 2022/23 but held 

as a liability.  

 

Since that time, whilst the final settlement of this dispute is ongoing, it is acknowledged by Rio Tinto this sum will 

not be required to be returned. Following the receipt of GST attached with this payment, this sum has now been 

recognised as revenue in the 2023/24 financial year. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 

 

The financial statements cover the economic entity of Gumala Investments Pty Ltd as trustee for the General 

Gumala Foundation as a Reporting Trust and is established and domiciled in Australia with its registered office at 

Level 3, 165 Adelaide Terrace, East Perth, WA 6004. 

 

Note 1: Summary of Significant Accounting Policies 

 

(a) Basis of Preparation 

 

These general-purpose financial statements have been prepared in accordance with Australian Accounting 

Standards and Interpretations of the Australian Accounting Standards Board as issued by the International 

Accounting Standards Board. The Trust is a not-for-profit entity for financial reporting purposes under Australian 

Accounting Standards. Material accounting policies adopted in the preparation of these financial statements are 

presented below and have been consistently applied unless stated otherwise. 

 

The financial statements, except for the cash flow information, have been prepared on an accruals basis and are 

based on historical costs, modified, where applicable, by the measurement at fair value of selected non-current 

assets, financial assets and financial liabilities. The amounts presented in the financial statements have been 

rounded to the nearest dollar. 

 

(b) New Accounting Standards for Application in Current and Future Periods 

 

In the financial year ended 30 June 2025, the Trust has reviewed all of the new and revised Standards and 

Interpretations issued by the AASB that are relevant to its operations and effective for annual reporting periods 

beginning on or after 1 July 2021. The adoption of these Accounting Standards and Interpretations did not have 

any significant impact to the financial performance or position of the Trust. 

 

New Accounting Standards and Interpretations Not Yet Mandatory or Early Adopted 

 

In addition, the AASB has issued new and amended accounting standards and interpretations that have 

mandatory application dates for future reporting periods. The Trust has taken steps to ensure timely application 

of these standards. There is no material impact expected from new standards issued but not yet adopted. 

 

(c) Income Recognition 

 

Revenue is recognised to the extent it is probable the economic benefits will flow to the Trust and the revenue can 

be reliably measured. The following specific recognition criteria must also be met before revenue is recognised. 

 

(i) Land Use Funds - Land use compensation payments from Rio Tinto arising from the Yandi Land Use 

Agreement (YLUA) are recognised at the time the right to receive payment is established. 

 

(ii) Interest Revenue - Interest revenue is recognised using the effective interest method, with interest 

accrued over the relevant period using the effective interest rate, which for floating rate financial assets 

is the rate inherent in the instrument. 

 

(iii) Dividend and distributions - Dividend revenue from the Financial Assets is recognised at the time the 

right to the dividend’s payment is established. Distributions from GET are recognised when they are 

declared.  

 

(iv) Rental Income - Rent received is as a result of income earned on a rental property.  The rent received 

is recognised on a straight-line basis over the period of the lease term to reflect a constant periodic 

rate of return on the net investment. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 1: Summary of Significant Accounting Policies (continued) 

 

All revenue is stated net of the amount of goods and services tax. 

 

(d) Income Tax 

 

The Trust has been registered under the provisions of the Charitable Fundraising Act 1991 and under Subdivision 

50-B of the Income Tax Assessment Act 1997, it is an income tax exempt charitable entity. 

 

(e) Goods and Services Tax (GST)  

 

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred 

is not recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated inclusive of the 

amount of GST receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included 

with other receivables or payables in the statement of financial position. 

 

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing 

activities which are recoverable from, or payable to, the ATO are presented as operating cash flows included in 

receipts from customers or payments to suppliers. 

 

(f) Cash and Cash Equivalents 

 

Cash and cash equivalents include cash on hand, deposits held at call with banks, short term bank deposits with 

maturities of six months or less. Cash is recognised at its nominal value. 

 

 (g) Property, Plant and Equipment  

 

Each class of property, plant and equipment is carried at cost or fair value as indicated, less, where applicable, any 

accumulated depreciation and impairment losses.  

 

The carrying amount of plant and equipment is reviewed annually by key management personnel to ensure it is 

not in excess of the recoverable amount from these assets.  The recoverable amount is assessed on the basis of the 

expected net cash flows will be received from the asset's employment and subsequent disposal.  The expected net 

cash flows have been discounted to their present values in determining recoverable amounts. 

 

Depreciation 

 

Depreciable property plant and equipment assets are written-off to their estimated residual values over their 

estimated useful lives using the straight-line method of depreciation. Depreciation rates (useful lives) and methods 

are reviewed at each reporting date and necessary adjustments are recognised in the current, or current and 

future reporting periods, as appropriate.  

  

The estimated useful lives used for each class of depreciable assets are: 

 

Class of Fixed Asset   Depreciation Rate 

Buildings    2 - 3% 

Furniture and Equipment  20 - 40% 

 

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting 

period. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 1: Summary of Significant Accounting Policies (continued) 
 

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount 

is greater than its estimated recoverable amount.  

 

(h) Intangible Assets 

 

Recognition of intangible assets - Acquired computer software and computer licenses are capitalised on the 

basis of the costs incurred to acquire and install the specific software.  

 

Subsequent measurement - All intangible assets are accounted for using the cost model whereby capitalised 

costs are amortised on a straight-line basis over their estimated useful lives, as these assets are considered finite. 

Residual values and useful lives are reviewed at each reporting date. In addition, they are subject to impairment 

testing. 

 

The following estimated useful lives are applied:  

Software:  20 - 40%  

 

Amortisation has been included within depreciation, amortisation, and impairment of non-financial assets. 

Subsequent expenditures on the maintenance of computer software are expensed as incurred. 

 

When an intangible asset is disposed of, the gain or loss on disposal is determined as the difference between the 

proceeds and the carrying amount of the asset and is recognised in profit or loss within other income or other 

expenses. 

 

(i) Non-current assets held for sale 

 

Non-current assets are classified as held for sale if their carrying amount will be recovered principally through a 

sale transaction rather than through continuing use. This condition is regarded as met only when asset is available 

for immediate sale in its present condition subject only to terms that are usual and customary for sales for such 

asset and its sale is highly probable. Management must be committed to the sale, which should be expected to 

qualify for recognition as a completed sale within one year from the date of classification. 

 

(j) Investment Properties 

 

Investment properties are properties held to earn rentals and/or for capital appreciation and are accounted for 

using the fair value model. 

 

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, 

investment properties are re-valued at a minimum once every three years and are included in the statement of 

financial position at their open market value.  These values are supported by market evidence and are determined 

by external professional valuers with sufficient experience with respect to both the location and the nature of the 

investment property.   

 

Any gain or loss resulting from either a change in the fair value or the sale of an investment property is immediately 

recognised in profit or loss within change in fair value of investment property. 

 

Investment properties are derecognised either when they have been disposed of or when the investment property 

is permanently withdrawn from use and no future economic benefit is expected from its disposal. Any gain or loss 

on disposal of an investment property is recognised in profit or loss in the year of disposal. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 1: Summary of Significant Accounting Policies (continued) 

 

(k) Impairment of Assets 

 

At the end of each reporting period, the Trust assesses whether there is any indication that an asset may be 

impaired. The assessment will include considering external and internal sources of information.  If such an 

indication exists, an impairment test is carried out on the asset by comparing the recoverable amount of the asset, 

being the higher of the asset's fair value less costs to sell and value in use to the asset's carrying amount. Any excess 

of the asset's carrying amount over its recoverable amount is recognised immediately in profit or loss.  

 

Where it is not possible to estimate the recoverable amount of an individual asset, the Trust estimates the 

recoverable amount of the cash-generating unit to which the asset belongs. 

 

(l) Trade and Other Payables 

 

Trade and other payables represent the liabilities for goods and services received by the Trust that remain unpaid 

at the end of the reporting period. The balance is recognised as a current liability with the amounts normally paid 

within 30 days of recognition of the liability. 

 

(m) Provisions 

 

Provisions are recognised when the Trust has a legal or constructive obligation, as a result of past events, for which 

it is probable an outflow of economic benefits will result and outflow can be reliably measured. 

 

Provisions are measured using the best estimate of the amounts required to settle the obligation at the end of the 

reporting period. 

 

(n) Employee Benefits 

 

Provision is made for the Trust’s obligation for short-term employee benefits. Short-term employee benefits are 

benefits (other than termination benefits) that are expected to be settled wholly before 12 months after the end of 

the annual reporting period in which the employees render the related service, including wages, salaries and sick 

leave. Short-term employee benefits are measured at the (undiscounted) amounts expected to be paid when the 

obligation is settled. 

 

The Trust’s obligations for short-term employee benefits are recognised as a part of current trade and other 

payables in the statement of financial position. 

 

The Trust’s obligations for long-term employee benefits are presented as non-current provisions in its statement 

of financial position, except where the Trust does not have an unconditional right to defer settlement for at least 

12 months after the end of the reporting period, in which case the obligations are presented as current provisions.  

 

Superannuation 

 

The Trust pays fixed contributions at the statutory rate to defined contribution plans as specified by the choice of 

the employees. The Trust has no legal or constructive obligations to pay contributions in addition to its fixed 

contributions, which are recognised as an expense in the period that relevant employee services are received. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 1: Summary of Significant Accounting Policies (continued) 

 

(o) Financial Instruments 

 

Financial assets and financial liabilities are recognised in the Group’s statement of financial position when the 

Group becomes a party to the contractual provisions of the instrument. 

Financial instruments (except for trade receivables) are initially measured at fair value plus transaction costs, 

except where the instrument is classified "at fair value through profit or loss", in which case transaction costs are 

expensed to profit or loss immediately. 

 

Classification and subsequent measurement 

 

Financial assets 

Financial assets are subsequently measured at: 

• amortised cost; 

• fair value through other comprehensive income; or 

• fair value through profit or loss. 

 

A financial asset that meets the following conditions is subsequently measured at amortised cost: 

• the financial asset is managed solely to collect contractual cash flows; and 

• the contractual terms within the financial asset give rise to cash flows that are solely payments of principal 

and interest on the principal amount outstanding on specified dates. 

 

A financial asset that meets the following conditions is subsequently measured at fair value through other 

comprehensive income: 

• the contractual terms within the financial asset give rise to cash flows that are solely payments of principal 

and interest on the principal amount outstanding on specified dates; 

• the business model for managing the financial assets comprises both contractual cash flows collection 

and the selling of the financial asset. 

 

By default, all other financial assets that do not meet the measurement conditions of amortised cost and fair 

value through other comprehensive income are subsequently measured at fair value through profit or loss. 

The initial designation of the financial instruments to measure at fair value through profit or loss is a one-time 

option on initial classification and is irrevocable until the financial asset is derecognised. 

 

Financial liabilities 

Financial liabilities are subsequently measured at: 

• amortised cost; or 

• fair value through profit or loss. 

 

A financial liability is measured at fair value through profit and loss if the financial liability is: 

• a contingent consideration of an acquirer in a business combination to which AASB 3: Business 

Combinations applies; 

• held for trading; or 

• initially designated as at fair value through profit or loss. 

 

All other financial liabilities are subsequently measured at amortised cost using the effective interest method. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 1: Summary of Significant Accounting Policies (continued) 

 

Derecognition 

 

Derecognition refers to the removal of a previously recognised financial asset or financial liability from the 

statement of financial position. 

 

Derecognition of financial assets 

 

A financial asset is derecognised when the holder's contractual rights to its cash flows expires, or the asset is 

transferred in such a way that all the risks and rewards of ownership are substantially transferred. 

 

All of the following criteria need to be satisfied for derecognition of financial asset: 

• the right to receive cash flows from the asset has expired or been transferred; 

• all risk and rewards of ownership of the asset have been substantially transferred; and 

• the Group no longer controls the asset (i.e. the Group has no practical ability to make a unilateral decision 

to sell the asset to a third party). 

 

On derecognition of a financial asset measured at amortised cost, the difference between the asset's carrying 

amount and the sum of the consideration received, and receivable is recognised in profit or loss. 

 

On derecognition of a debt instrument classified as at fair value through other comprehensive income, the 

cumulative gain or loss previously accumulated in the investment revaluation reserve is reclassified to profit or 

loss. 

 

On derecognition of an investment in equity which was elected to be classified under fair value through other 

comprehensive income, the cumulative gain or loss previously accumulated in the investment revaluation reserve 

is not reclassified to profit or loss but is transferred to retained earnings. 

 

Derecognition of financial liabilities 

 

A liability is derecognised when it is extinguished (i.e. when the obligation in the contract is discharged, cancelled 

or expires). An exchange of an existing financial liability for a new one with substantially modified terms, or a 

substantial modification to the terms of a financial liability is treated as an extinguishment of the existing liability 

and recognition of a new financial liability. 

 

The difference between the carrying amount of the financial liability derecognised and the consideration paid and 

payable, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss. 

 

Impairment 

 

The Group recognises a loss allowance for expected credit losses on financial assets that are measured at 

amortised cost or fair value through other comprehensive income. 

 

Loss allowance is not recognised for: 

• financial assets measured at fair value through profit or loss; or 

• equity instruments measured at fair value through other comprehensive income. 

 

The Group uses the simplified approach to impairment, as applicable under AASB 9: Financial Instruments: 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 1: Summary of Significant Accounting Policies (continued) 

 

Simplified approach 

 

The simplified approach does not require tracking of changes in credit risk at every reporting period but instead 

requires the recognition of lifetime expected credit loss at all times. This approach is applicable to: 

• trade receivables or contract assets that result from transactions within the scope of AASB 15: Revenue 

from Contracts with Customers and which do not contain a significant financing component; and 

• lease receivables. 

 

In measuring the expected credit loss, a provision matrix for trade receivables was used taking into consideration 

various data to get to an expected credit loss (i.e. diversity of customer base, appropriate groups of historical loss 

experience, etc). 

 

(o)    Financial Instruments (continued) 

 

Recognition of expected credit losses in financial statements 

At each reporting date, the Group recognises the movement in the loss allowance as an impairment gain or loss 

in the statement of profit or loss and other comprehensive income. The carrying amount of financial assets 

measured at amortised cost includes the loss allowance relating to that asset. 

 

Assets measured at fair value through other comprehensive income are recognised at fair value, with changes in 

fair value recognised in other comprehensive income. Amounts in relation to change in credit risk are transferred 

from other comprehensive income to profit or loss at every reporting period. 

For financial assets that are unrecognised (e.g. loan commitments yet to be drawn, financial guarantees), a 

provision for loss allowance is created in the statement of financial position to recognise the loss allowance. 

 

• Leases 

 

Lease payments for operating leases, where substantially all of the risks and benefits remain with the lessor, are 

charged as expenses on a straight-line basis over the life of the lease term.  

 

• Economic Dependence 

 

The Trust is dependent upon the ongoing receipt of land use compensation payments from Rio Tinto arising from 

the Yandi Land Use Agreement (YLUA) to ensure the ongoing continuance of its operations. At the date of this 

report, the Directors of the Trustee has no reason to believe that this financial support will not continue but note 

that the amount of compensation payable under the YLUA is dependent on the area of land disturbance at the 

Yandi mine which can change significantly from period to period. 

 

• Critical Accounting Estimates and Judgements 

 

The Directors evaluate estimates and judgments incorporated into the financial report based on historical 

knowledge and best available current information. Estimates assume a reasonable expectation of future events 

and are based on current trends and economic data, obtained both externally and within the Trust. 

 

Key Estimates – Impairment 

 

The Trust assesses impairment at each reporting date by evaluating conditions specific to the Trust that may lead 

to impairment of assets. Where an impairment trigger exists, the recoverable amount of the asset is determined.   
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 1: Summary of Significant Accounting Policies (continued) 

 

Key Judgement – Receivables 

 

The Trust assesses at each reporting date the recoverability of its receivable balances. Where evidence exists that 

the amount might not be recoverable, the recoverable amount to be recorded is considered.  

 

Note 2(a) Revenue 

 

 30 June 2025 

($) 

30 June 2024 

($) 

Land use funds 15,314,114 165,919,653 

TOTAL LAND USE FUNDS 15,314,114 165,919,653 

 

The above represents land use compensation payments from Rio Tinto arising from the Yandi Land Use 

Agreement (YLUA). 

 

 
30 June 2025 

($) 

30 June 2024 

($) 

Investment Income   

Dividend and distributions 8,919,766 6,913,711 

Interest income 4,760,875 6,749,187 

TOTAL INVESTMENT INCOME 13,680,641 13,662,898 

 

The above relates to the return of income from term deposits and financial assets. Refer to Note 8. 

 

 
30 June 2025 

($) 

30 June 2024 

($) 

Rental Income   
Rental income – Tom Price, South Hedland, Karratha, Perth, Geraldton 
Houses 

451,407 372,883 

Rental income – 165 Adelaide Terrace  324,224 308,293 

TOTAL RENTAL INCOME 775,631 681,176 

 

The above relates to the receipt of gross rental income which is derived from investment properties. Refer to Note 

7. 

 

 
30 June 2025 

($) 

30 June 2024 

($) 

GET Distribution - - 

DECLARED DISTRIBUTION FROM GUMALA ENTERPRISES TRUST - - 

 

The above represents the profit distribution declared from the Gumala Enterprises Trust for the 2025 and 2024 

financial years. There was no distribution for 2025 or 2024. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 2(b) Employee benefits expense 

 

 30 June 2025 

($) 

30 June 2024 

($) 

Wages & Salaries 1,094,857 908,020 

Superannuation  103,630 91,720 

Employee benefit provisions (29,058) 9,994 

TOTAL EMPLOYEE BENEFITS EXPENSE 1,169,429 1,009,734 

 

The ‘employee benefit provisions’ expense accounts for the increase/(decrease) in accrued annual and long service 

leave entitlements for employees during this period.  

 

Note 2(c) Management and administration expenses 

 

 30 June 2025 

($) 

30 June 2024 

($) 

Auditors 38,500 35,300 

Investment adviser fees  571,476 464,369 

Legal fees 253,461 149,247 

Consultant fees - Administration 216,512 146,235 

Other management and administration expenses 742,446 386,784 

Member meeting expenses for housing survey, AGM travel and 
attendance 

2,376,130 1,185,942 

TOTAL MANAGEMENT AND ADMINISTRATION EXPENSES 4,198,525 2,367,877 

 

Included above are amounts recorded as expenses to auditors, consultants, lawyers, and investment advisers for 

the financial year. 

 

Note 2(d) Manager operating cost 

  

 

 

 30 June 2025 

($) 

30 June 2024 

($) 

Manager operating costs 6,782,537 6,391,060 

Manager payments to members for meeting travel and attendance costs 1,242,594 1,141,476 

TOTAL MANAGER OPERATING COSTS 8,025,131 7,532,536 

 

Administration expenses, requested by and paid to the Foundation Manager, Gumala Aboriginal Corporation for 

the financial year. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 2(e) Member grant funding expenses 

 

 30 June 2025 

($) 

30 June 2024 

($) 

Business Development Grants 313,511 2,726,367 

Community Development Grants 4,214,925 3,326,128 

Cultural Purposes Grants 5,870,961 4,632,625 

Education & Training Grants 2,223,666 1,783,371 

Health & Wellbeing Grants 13,522,294 8,483,238 

Other Grant Funding 1,370,711 1,515,160 

Beneficiary Emergency Cash Payments 4,318,000 6,339,500 

Unassigned Grant Funding  (29,923,780) 72,449,730 

TOTAL MEMBER GRANT FUNDING EXPENSE 1,910,288 101,256,119 

 

Grant funding expenses, requested by and paid to the Foundation Manager, Gumala Aboriginal Corporation for 

the financial year, emergency cash payments paid to Foundation Beneficiaries, and unassigned grant funding as 

at 30 June 2025. 

 

Note 3 Cash and Cash Equivalents 

 

 30 June 2025 

($) 

30 June 2024 

($) 

Current   

Cash at bank 32,697,643 20,905,151 

Short-term deposits with banks - 61,999,999 

TOTAL 32,697,643 82,905,150 

 
Cash at bank earns interest at floating rates based on daily deposit rates. Short term deposits are held with 
reputable financial institutions and earn interest at market rates.  

 

Note 4 Trade and Other Receivables  
 

 30 June 2025 

($) 

30 June 2024 

($) 

Current   

Trade receivables 543,173 546,982 

Accrued income 3,031,862 18,882,589 

Prepayments 438,790 835,154 

Franking credits receivable 2,701,166 2,931,758 

TOTAL  6,714,991 23,196,483 

   

Non-Current   

Loan receivable from – GEPL ATF GET 8,192,837 6,992,836 

TOTAL 8,192,837 6,992,836 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 4 Trade and Other Receivables (continued)  

 
Current trade receivables are non-interest bearing and are generally on 30-60-day terms. A provision for 
impairment loss is recognised when there is objective evidence that an individual trade receivable is impaired.  No 
impairment loss has been recognised for the financial year.    
 
Other balances within trade and other receivables do not contain impaired assets and are not past due. It is 
expected that these other balances will be received when due. 
 
Credit Risk 

 

The Trust has no significant concentration of credit risk with respect to any single counter party or group of counter 

parties other than those receivables specifically provided for and mentioned within Note 4. 

 

Loan Receivable – GEPL ATF GET 

(a) In 2020, The Trust agreed to provide Gumala Enterprises Trust (“GET”) a loan facility of up to an amount 

$7,000,000. The interest rate was agreed at 2.0% above the Reserve Bank of Australia Cash rate.  

(b) In October 2021, $52,941 interest on loan was capitalised into the loan amount.   

(c) The loan was drawn down in 2022/23 in payments up to $2,202,855 and $230,318 was charged for interest 

on the loan from 1 July 2022 to 30 June 2023. Interest was paid on a monthly basis.  

(d) In 2023/24 the GIPL board reviewed and reduced the interest to be the RBA Cash rate as of 1 July 2023.  

(e) The loan was drawn down in 2023/24 in payments up to $1,435,000 and $260,539 was charged for interest 

on the loan from 1 July 2023 to 30 June 2024. Interest was paid on a monthly basis.  

(f) The loan receivable balance from the Gumala Enterprises Trust as of 30 June 2024 is $6,992,836.  

(g) The loan was drawn down in 2024/25 in payments up to $1,200,000 and $331,376 was charged for interest 

on the loan from 1 July 2024 to 30 June 2025. Interest was paid on a monthly basis.  

(h) The loan receivable balance from the Gumala Enterprises Trust as of 30 June 2025 is $8,192,837.  

 

Note 5 Property, Plant and Equipment (PPE) 

Details of the Trust’s property, plant and equipment and their carrying value are as follows: 

 

(i) PPE carrying amounts at 30 June 
 
 

 30 June 2025  
($) 

30 June 2024 

($) 

Office Equipment  168,095 152,625 

Accumulated Depreciation (139,008) (120,166) 

White Goods and Furniture Residential Property 48,639 43,639 

Accumulated Depreciation (22,675) (12,172) 

TOTAL 55,051 63,926 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 5 Property, Plant and Equipment (PPE) (continued)  

 

 
Office 

Equipment 
($) 

Balance at 1 July 2023 59,535 

Additions 28,265 

Disposed - 

Gain/Loss on Disposal  - 

Depreciation expense (23,874) 

CARRYING AMOUNT at 30 JUNE 2024 63,926 

Additions 20,470 

Disposed - 

Gain/Loss on Revaluation  - 

Depreciation expense (29,345) 

CARRYING AMOUNT at 30 JUNE 2025 55,051 

 
All depreciation charges are included within the depreciation expense in the statement of profit or loss and 
other comprehensive income.  

 

Note 6 Intangible Assets 

 

Details of the Trust’s intangible assets and their carrying value are as follows: 

(i) Carrying amount as at 30 June  
  

 

 

 30 June 2025 

($) 

30 June 2024 

($) 

Software  914,616 914,616 

Accumulated amortisation (896,916) (896,916) 

TOTAL 17,700 17,700 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 6 Intangible Assets (continued)  

 

(ii) Movements in carrying amounts 

  

Movement in the carrying amounts for each class of intangible assets between the beginning and the end of the 
current financial year. 

 

 Software 
Costs ($) 

Total  
($) 

Balance at 1 July 2023 - - 

Accrued Reversal 17,700 17,700 

Amortisation expense - - 

CARRYING AMOUNT AT 30 JUNE 2024 17,700 17,700 

Additions - - 

Amortisation expense - - 

CARRYING AMOUNT AT 30 JUNE 2025 17,700 17,700 

 
All amortisation charges are included within the amortisation expense in the statement of profit or loss and other 
comprehensive income.  
 

Note 7(a) Assets classified as held for sale 
 

 30 June 2025 

($) 

30 June 2024 

($) 

Assets held for sale - 332,500 

BALANCE AT END OF THE PERIOD - 332,500 

 

During the 30 June 2025 year end, the Trust sold properties located at, 56 Ingerup Place, Tom Price and 15B Frisby 

Court, Karratha / South Headland. 

 

Note 7(b) Investment Properties  

 

 30 June 2025 

($) 

30 June 2024 

($) 

Balance at beginning of the period 34,408,557 28,838,057 

Transfer from assets held for sale (332,500) 332,500 

Investment properties sold 32,500 - 

Investment properties purchased - 2,306,475 

Capital improvements of properties 332,773 576,704 

Depreciation expense - Capital improvements of properties (131,444) (131,444) 

Fair value adjustments  2,984,662 2,818,765 

Transfer to assets held for sale - (332,500) 

BALANCE AT END OF THE PERIOD 37,294,548 34,408,557 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 7(b) Investment Properties (continued)  

 

During the year the investment properties held by the Trust were formally valued to fair value. This resulted in an 

overall increase in the current year of $2,984,662 (2024: $2,818,765) being recognised directly in the profit or loss as 

the fair values of these properties are above their carrying value.  

 

The property appraisals were performed by external valuation organisations experienced in property valuations 

and who are unrelated to the General Gumala Foundation. 

 

The methodology used was a comparison to similar sales in each of the regions for similar properties. 

Refer to Note 16 for disclosures regarding the fair value measurement of the Trust’s investment properties. 

 

Note 8 Financial Investments 

 
30 June 2025 

($) 

30 June 2024 

($) 

Financial investments assets comprise:   
Fixed interest securities, at fair value 108,582,036 79,497,256 

Listed equities securities, at fair value 154,805,850 126,771,704 

Unlisted equities securities, at cost 1 1 

TOTAL FINANCIAL INVESTMENTS ASSETS 263,387,887 206,268,961 

 

Reconciliation of Financial Investments Assets: 

 

 

30 June 2025 

($) 

30 June 2024 

($) 

Balance at the start of the financial year  206,268,961 149,425,877 

Purchases  79,289,288 81,660,361 

Disposals  (30,796,661) (33,614,271) 

Revaluation increase/(decrease) through Financial Assets Reserve 8,626,299 8,796,993 

BALANCE AT 30 JUNE  263,387,887 206,268,961 

 

Financial assets are stated at fair value (Note 17). The equity securities are denominated in AUD and are publicly 

traded and listed in Australia. The Trust holds a variety of financial investments which generate a return based on 

income from those investments and changes in their market value. The change in the values of the investments 

held from the original cost price is recognised in the Financial Assets Reserve (Note 12) until the investments are 

physically sold.  
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 9 Trade and Other Payables 

 

 
30 June 2025 

($) 

30 June 2024 

($) 

Current   

Trade payables 1,375,616 505,609 

Unassigned Member Programme Funding 65,591,761 95,515,541 

Other payables and accruals 2,148,561 3,471,221 

TOTAL 69,115,938 99,492,371 

 

Reconciliation of Unassigned Member Programme Funding 

 

30 June 2025 

($) 

30 June 2024 

($) 

Balance at the start of the financial year 95,515,541 23,065,811 

Application of Available Funds to Member Programmes 1,910,288 101,256,119 

Acquittal of Member Programme Funds to Gumala Aboriginal 

Corporation 
(27,516,068) (22,466,889) 

Beneficiary Emergency Cash Payments (4,318,000) (6,339,500) 

BALANCE AT 30 JUNE 65,591,761 95,515,541 

 

Unassigned member program funding is the balance of programme funding, calculated under the Trust Deed, 

which is carried forward and available for future member programs. (Refer Note 2(e)) 

 

In December 2022, Rio Tinto made a payment on a without prejudice basis of $125 million. Due to the Trust not 

being able to determine the components of this total, the full amount was recognised as a Current Liability under 

“Deferred Revenue” in the 30 June 2023 Financial Statements.  Whilst the Trust notes the final amount remains in 

dispute between Gumala and Rio Tinto, it is acknowledged by Rio Tinto that this sum of $125 million will not be 

required to be returned. Following the receipt of GST attached with this payment, this sum has been recognised 

as revenue in the 2023/24 financial year. 

 

Note 10 Provisions 

 
 Employee Benefits 

 
30 June 2025 

($) 

30 June 2024 

($) 

Current   

Annual leave 

Long Service Leave 

55,011 

58,181 

35,066 

20,700 

TOTAL CURRENT 113,192 55,766 

Non-Current   

Long Service Leave 8,344 6,663 

TOTAL NON-CURRENT 8,344 6,663 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 10 Provisions (continued)  

 

Provision for employee benefits represents amounts accrued for annual leave and long service leave. 

The current portion for this provision includes the total amount accrued for annual leave and long service leave 

entitlements that have vested due to employees having completed the required period of service. Based on past 

experience, the Trust does not expect the full amount of annual leave and long service leave balances classified as 

current liabilities to be settled within the next 12 months, however these amounts must be classified as current 

liabilities since the Trust does not have an unconditional right to defer the settlement of these amounts in the 

event employees wish to use their leave entitlement. 

 

The non-current portion includes the total amount accrued for long service leave entitlements that have not 

vested as at 30 June 2025 due to employees having not completed the required period of service. 

 

Note 11 Reserves 
 
Financial Assets Reserve 
 
This reserve is used to record the increases in fair value of assets-held-for-sale and decreases to the extent that 
such decreases relate to an increase in the value of that class of assets previously recognised in the reserve. 
 
Analysis of Financial Assets Reserve 

  

 30 June 2025 

($) 

30 June 2024 

($) 

Balance at 1 July  23,248,898 16,909,768 

Net realised (gain)/loss from previous unrealised gain/(loss on financial 
assets 

(1,838,263) (2,457,863) 

Profits/(losses) realised on sale of Investments (1,285,906) (3,263,214) 

Transfer from Financial Assets reserve on disposal 1,285,906 3,263,214 

Revaluation increment of Investments 8,626,299 8,796,993 

BALANCE AT 30 JUNE  30,036,934 23,248,898 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 
Note 12 Cash Flow Information 
 

 30 June 2025 

($) 

30 June 2024 

($) 

Reconciliation of surplus/(deficit) to net cash provided by operating 
activities 

  

Surplus/(Deficit) for the year 17,703,835 70,213,491 

 

Add (less) non-cash items: 
  

Depreciation 160,789 155,318 

Amortisation - - 

Impairment/(Gain) of investment properties (2,984,662) (2,818,765) 

 

Increases and decreases in operating assets and liabilities: 
  

(Increase)/decrease in trade and other receivables (1,298,465) (17,493,479) 

Increase/(decrease) in provisions 59,106 (80,407) 

Increase/(decrease) in trade and other payables (13,513,450) (51,535,951) 

NET CASH PROVIDED BY OPERATING ACTIVITIES 127,153 (1,559,793) 

 

Note: 

Investment valuation is a non-cash accounting adjustment, but it is not considered a non-cash financing or 

investing transaction for cash flow reporting purposes. There are no restrictions on cash held. 

 

Note 13 Auditor’s Remuneration 
  

 

 

 30 June 2025 

($) 

30 June 2024 

($) 
   

Fees paid or payable to the auditor for:   

Auditing the financial report 38,500 35,300 
   

TOTAL 38,500 35,300 

 

These fees relate to the audit of the financial statements of GIPL. 

 

Note 14 Related Party Transactions 

 

Related Parties 

 

The Trust’s main related parties are as follows: 

 

a. Key management personnel 

 

The Directors of Gumala Investments Pty Ltd, being the trustee company of the General Gumala Foundation Trust, 

have the authority and responsibility for planning, directing and controlling the activities of the entity, directly or 

indirectly, and are considered key management personnel of the trust. Directors during the year are listed on Page 

2 in the Directors’ Report. Other key management personnel (other than Directors) are detailed on Page 10 of the 

Directors’ Report.  
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 14 Related Party Transactions (continued)  

 

 30 June 2025 

($) 

30 June 2024 

($) 

Short-term employee benefits 598,182 480,785     

Post-employment benefits * 58,296 52,441 

TOTAL 656,478 533,226 

 

*Post-employment benefits comprise contributions paid to defined contribution superannuation plans on behalf 

of the KMP. 

 

b. Other Gumala entities  

 

The Statement of Profit or Loss and Other Comprehensive Income for the General Gumala Foundation includes 

the following expenses arising from transactions with related entities: 

 

 30 June 2025 

($) 

30 June 2024 

($) 

Gumala Aboriginal Corporation (GAC)   

Expenses from provision of funding to and acquisition of services from GAC** 36,812,584 31,395,383 

Revenue and recovery of expenses from GAC 139,705 446,087 

 

Gumala Enterprises Trust (GET) 
  

Interest revenue from provision of loan to GET  301,251 260,539 

 

**In FY2023/24, included in the $31,395,383 figure is $2.5 million, under the Business Development category, to fund 

a litigation funding business with the objective of providing another revenue stream to the GGF that can assist in 

providing benefits to GAC and its members. The business – LFS Pty Ltd, is set up as a 100% subsidiary of Gumala 

Enterprises Pty Ltd, which is a 100% subsidiary of GAC.  The $2.5 million is part of an overall request from GAC for 

LFS Pty Ltd to be funded in total by $10 million. The remaining $7.5 million is subject to further clarification and 

review by GIPL, additional information being provided by GAC, as well as being brought to the GAC membership 

for consultation. 

 

The Balance Sheet for the General Gumala Foundation includes the following assets and liabilities arising from 

transactions with related entities. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 14 Related Party Transactions (continued)  

 

 30 June 2025 

($) 

30 June 2024 

($) 

Gumala Aboriginal Corporation (GAC)   

Accounts Payable 1,114,230 337,862 

Other Payable – Accrued GAC Operating and Member Programme 

expenses 
2,550,017 1,717,356 

Accounts Receivable 286,037 396,423 

   

Gumala Enterprises Trust (GET)   

Account receivable from GET (Current) 23,568 13,766 

Loan Receivable from GET (Current) - - 

Loan Receivable from GET (Non-Current) 8,192,837 6,992,837 

 

c.  Other related parties 

 

Other related parties include close family members of KMP, and entities that are controlled or jointly controlled 

by those KMP or their close family members, individually or collectively with family members or KMP. 

 

Mr Andrew Dhu was appointed to the GIPL Board on 30 November 2023. Mr Dhu has had employment with GET 

during the 2024-25 financial year until contract cessation on 27 June 2025. His employment income (including 

superannuation) from those entities for 2024-25 being: 

GET                     $129,381 

 

Transactions between related parties are on normal commercial terms and conditions no more favourable than 
those available to other parties unless otherwise stated.  

 

Note 15 Financial Risk Management  

 
Risk management objectives and policies 
 
The Trust is exposed to various risks in relation to financial instruments. The Trust’s financial instruments consist 
mainly of deposits with banks, equity securities, accounts receivable and payable, and loans.  
 
The risk management is monitored by the board of directors in consultation with the investment advisors and 
focuses on actively securing the Trust’s short to medium-term cash flows by minimising the exposure to financial 
markets. Long-term financial investments are managed to generate lasting returns.  
 
Given the investment nature of the Trust’s operations, the directors of the trustee company do not consider that 
the trust is exposed to any significant financial risks. Notwithstanding this, the trustee monitors the trust’s financial 
position and liquidity on a monthly basis. 
 
The main risks that the Trust is exposed to are credit risk, liquidity risk and market risk relating to interest rate risk 
and other price risk. There have been no substantive changes in the types of risks the Trust is exposed to, how 
these risks arise, or the trustee’s objectives, policies and processes for managing or measuring the risks from the 
previous period. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 15 Financial Risk Management (continued)  

 
The Trust does not actively engage in the trading of financial assets for speculative purposes and does not use any 
form of derivatives as it is not at a level of exposure that requires the use of derivatives to hedge its exposure. The 
most significant financial risks to which the Group is exposed are described below. 
 
    

  

Note 

30 June 2025 

($) 

30 June 2024 

($) 
    

Classes of financial assets    

Carrying amounts:    

Cash and cash equivalents 3 32,697,644 82,905,150 

Trade and other receivables 4 6,714,991 23,196,483 

Financial investments 8 263,387,887 206,268,961 
    

TOTAL  302,800,522 312,370,594 

 
The credit risk for cash and cash equivalents and term deposits is considered negligible since the counterparties 
are reputable banks with high quality external credit ratings. The carrying amounts disclosed above are the Trust's 
maximum possible credit risk exposure in relation to these instruments. 
 
Market Risk 
 
Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity 
prices will affect the company’s income or the value of its holdings of financial instruments. The objective of market 
risk management is to manage and control market risk exposure within acceptable parameters, while optimising 
the return. 
 
The Trust is exposed to two sources of market price risk in fluctuations in interest rates applicable to its financial 
cash at bank and term deposits assets, and fluctuations in the market value of its available-for-sale investment 
assets.  
 
The Trust regularly reviews the performances of the appointed investment managers. 
 
(i) Interest rate risk 
 
The Trust is exposed to interest rate risk, which is the risk that a financial instrument’s fair value and future cash 
flow will fluctuate as a result of changes in the market interest rates on interest-bearing financial instruments. The 
company does not use derivatives to mitigate these exposures. 
 
The Trust adopts a policy of ensuring that, as far as possible, it maintains excess cash and cash equivalents on term 
deposits at interest rates maturing from three to six-month rolling periods. 
 
The financial instruments that expose the Trust to interest rate risk are limited to cash and cash equivalents (see 
Note 3). 
 
(ii) Other price risk 
 
Other price risk relates to the risk that the fair value or future cash flows of a financial instrument will fluctuate 
because of changes in market prices (other than those arising from interest rate risk or currency risk) of financial 
assets securities held.  
 
The Financial asset securities are typically publicly listed and tradable on the Australian Stock Exchange.  
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 15 Financial Risk Management (continued)  

 
The Trust is exposed to securities price risk on investments held for medium-to-longer terms. Such risk is managed 
through diversification of investments across industries and geographic locations. The Board has approved risk 
and return parameters for investments in financial investments and receives timely reports from its investment 
advisors on the performance of the respective investment portfolios. 
 
At the reporting date, the market value of financial asset investments was: 
 

 30 June 2025 

($) 

30 June 2024 

($) 

Financial assets comprise:   

Term deposits for periods greater than 90 days, at cost - - 

Fixed interest securities, at fair value 108,582,036 79,497,256 

Listed equities securities, at fair value: 154,805,850 126,771,704 

Unlisted equities securities, at cost 1 1 

TOTAL FINANCIAL ASSETS 263,387,887 206,268,961 

 
The Trust has elected to recognise all changes in value of financial assets and all gains or losses on the sale of 
available-for-sale financial assets in Other Comprehensive Income.    
 
Sensitivity Analysis 
 

The following table illustrates sensitivities to the Trust’s exposures to changes in interest rates and equity prices of 
investments. The table indicates the impact on how profit and equity values reported at the end of the reporting 
period would have been affected by changes in the relevant risk variable that management considers to be 
reasonably possible. 
 

 

Profit  

($) 

Trust Funds 

 ($) 

YEAR ENDED 30 JUNE 2025   

+/– 1% in interest rates 326,976 326,976 

+/– 10% in equity prices 15,480,585 15,480,585 

YEAR ENDED 30 JUNE 2024   

+/– 1% in interest rates 829,051 829,051 

+/– 10% in equity prices 12,677,170 12,677,170 

   

 
These sensitivities assume that the movement in a particular variable is independent of other variables. 
The columns for Profit and Equity reflect the same amount due to any increase or decrease in interest rates or 
investment equity prices impacting the operating surplus and flowing through equally to the Trust Funds. 
 
Liquidity Risk 
 
Liquidity risk arises from the possibility that the Trust might encounter difficulty in settling its debts or otherwise 
meeting its obligations related to financial liabilities. The Trust manages liquidity risk by monitoring cash flows and 
ensuring that adequate cash funds are maintained and available to meet its liquidity requirements for 30-day 
periods at a minimum.  
 
The Trust considers expected cash flows from financial assets in assessing and managing liquidity risk, particularly 
its cash resources. The Trust’s existing cash resources (see Note 3) exceed the current cash outflow requirements. 
 
As at 30 June 2025, the table below reflects an undiscounted contractual maturity analysis for non-derivative 
financial liabilities. The Trust does not directly hold any derivative financial liabilities. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 15 Financial Risk Management (continued)  

 
Financial Liability Analysis 
 

  Current Non-current 

 

Carrying 
Amount 

($) 

Within 6 
months 

($) 

6 to 12 
months 

($) 

1 to 2 years 
($) 

More than 2 
years 

($) 

30 June 2025      

Trade and other payables 1,375,616 1,375,616 - - - 

TOTAL FINANCIAL 
LIABILITIES 

1,375,616 1,375,616 - - - 

30 June 2024      

Trade and other payables 505,609 505,609 - - - 

TOTAL FINANCIAL 
LIABILITIES 

505,609 505,609 - - - 

 

Note 16 Fair Value Measurements 

 

Fair Value Estimation 
 
The fair value of financial assets and financial liabilities must be estimated for recognition and measurement or for 
disclosure purposes. AASB 7 Financial Instruments: Disclosures requires disclosure of fair value measurements by 
level of the following fair value measurement hierarchy: 
 
(a)  Level 1 - quoted prices (unadjusted) in active markets for identical assets or liabilities; 

(b)  Level 2 - inputs other than quoted prices included within level 1 that are observable for the asset or liability, 

      either directly (as prices) or indirectly (derived from prices); and 

(c)  Level 3 - inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

 
The fair values of assets and liabilities that are not traded in an active market are determined using one or more 
valuation techniques. These valuation techniques maximise, to the extent possible, the use of observable market 
data. If all significant inputs required to measure fair value are observable, the asset or liability is included in Level 2. 
If one or more significant inputs are not based on observable market data, the asset or liability is included in Level 
3. 
  
The following tables provide the fair values of the Trust’s assets and liabilities measured and recognised on a 
recurring basis after initial recognition and their categorisation within the fair value hierarchy: 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

 

Note 16 Fair Value Measurements (continued) 
 

 Note 
Level 1 

($) 
Level 2 

($) 
Level 3 

($) 
Total 

($) 

30 June 2025      

Financial assets  
    

Financial investments 8 263,387,886 - 1 263,387,887 

NET FAIR VALUE   263,387,886  1 263,387,887 

  
    

Non-financial assets  
    

Investment properties 7(b) - 37,229,548 - 37,229,548 

Property, plant and equipment - 
buildings 5 

- - - - 

NET FAIR VALUE    37,229,548  37,229,548 

  
    

30 June 2024  
    

Financial assets  
    

Financial investments 8 206,268,960 - 1 206,268,960 

NET FAIR VALUE   206,268,960  1 206,268,960 

  
    

Non-financial assets  
    

Investment properties 7(b) - 34,408,557 - 34,408,557 

Property, plant and equipment - 
Buildings 5 

- - - - 

NET FAIR VALUE   - 34,408,557 - 34,408,557 

 
Valuation Techniques 
 
The Trust selects a valuation technique that is appropriate in the circumstances and for which sufficient data is 
available to measure fair value. The availability of sufficient and relevant data primarily depends on the specific 
characteristics of the asset or liability being measured. The valuation techniques selected by the Trust are 
consistent with one or more of the following valuation approaches: 
 
Market approach: valuation techniques that use prices and other relevant information generated by market 
transactions for identical or similar assets or liabilities. 
 
Income approach: valuation techniques that convert estimated future cash flows or income and expenses into a 
single discounted present value. 
 
Each valuation technique requires inputs that reflect the assumptions buyers and sellers would use when pricing 
the asset or liability, including assumptions about risks. When selecting a valuation technique, the Trust gives 
priority to those techniques that maximise the use of observable inputs and minimise the use of unobservable 
inputs. Inputs that are developed using market data (such as publicly available information on actual transactions) 
and reflect the assumptions that buyers and sellers would generally use when pricing the asset or liability are 
considered observable, whereas inputs for which market data is not available and therefore are developed using 
the best information available about such assumptions are considered unobservable. 
 
The fair value of the investment property assets is determined based on appraisals performed by independent, 
professionally qualified property valuers at least every three years. At the end of each intervening period, the 
directors review the independent valuation and, when appropriate, update the fair value measurement to reflect 
current market conditions using a range of valuation techniques, including recent observable market data and 
discounted cash flow methodologies. The fair values of all investment property holdings were valued by third 
parties and their values adjusted accordingly for 30 June 2025. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2025 
(continued) 

 

Note 17 Contingent Assets and Contingent Liabilities 

 

The Gumala Foundation is a beneficiary of the Gumala Enterprises Trust (“GET”) and has loan balances owing from 

the GET totalling $8,192,836. GET has undergone a consolidation of operations with an ongoing strategy review, 
and any potential effects have not been taken into account in these financial statements.  
 
In July 2020, GAC, as Manager of the Gumala Foundation, was advised by Rio Tinto they had identified some 
discrepancies with the historical land use payments made under the Yandi Land Use Agreement since its 
commencement in 1997. A review of underpayments commenced along with discussions for the modernisation 
of the Yandi Land Use Agreement. 
 
In December 2022, Rio Tinto made a payment on a without prejudice basis of $125 million. At that stage the Trust 
was not able to determine the components of this total and as such the full amount was recognised as a current 
liability under “deferred revenue”.  The Trust notes that whilst the final amount remains in dispute between Gumala 
and Rio Tinto, it is acknowledged by Rio Tinto this sum will not be required to be returned. Following the receipt 
of GST attached with this payment, this sum has now been recognised as revenue in the 2023/24 financial year. 
GAC continues to engage with Rio Tinto on a final settlement sum. 
 

Note 18 Events after the End of the Reporting Period 

 
Events existing at balance sheet date (impacting post balance sheet date events): 

In June 2025 the Gumala Trust Board appointed Gumala Enterprises and Developments Pty Ltd (GED) as the new 

Trustee of the Gumala Enterprises Trust (GET). GED (incorporated on 9 June 2025) is a wholly owned company of 

Gumala Investments Pty Ltd. 

 

The appointment of GED as Trustee for the Gumala Enterprises Trust occurred on 9 June 2025 and is a trust within 

the General Gumala Foundation overseeing the Karijini Eco Retreat. GET is not consolidated on 30 June 2025 as 

control could not be demonstrated to prepare consolidated financial statements. When control of GET has been 

obtained, financial statements will prospectively be consolidated within the Foundation.  

 
Events after balance sheet date (arising directly from of the above events, existing at balance sheet date): 

On 9 July 2025, Gumala Aboriginal Corporation and Gumala Enterprises Pty Ltd lodged a writ of summons in the 
Supreme Court of Western Australia (CIV 1746 of 2025) against Gumala Investments Pty Ltd and Gumala 
Enterprises & Developments Pty Ltd seeking declaratory relief relating to the removal of GEPL as trustee of the 
Gumala Enterprises Trust and orders under Section 77 of the Trustees Act 1962 (WA) or in the Court's inherent 
jurisdiction with respect to the administration of trusts. Gumala Investments Pty Ltd is currently awaiting a 
Statement of Claim in relation to these matters. 

 

Note 19 Trust Details 

 
The Trust is known as The General Gumala Foundation. The trustee of the General Gumala Foundation is Gumala 
Investments Pty Ltd (ACN 077 593 581). 

 
The registered office of the trustee and the principal place of business of the General Gumala Foundation is: 
 
Level 3, 165 Adelaide Terrace 
East Perth WA 6004 

  
As at 30 June 2025, Gumala Investments Pty Ltd had 8 employees and 6 Directors. The principal activities of the 
General Gumala Foundation are the funding of benefits to members and investment of trust funds as directed by 
the Trust Deed.  
 

Gumala Enterprises and Developments Pty Ltd (GED) was incorporated on 9 June 2025. As at 30 June 2025 GED 
had no employees and 2 Directors. GED assumed trusteeship of the Gumala Enterprises Trust (GET) on 9 June 
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2025, which is a trust within the General Gumala Foundation. The principal activity of GED is to act as Trustee to 
the GET, which oversees the Karijini Eco Retreat. 

 

 

DIRECTOR’S DECLARATION OF THE TRUSTEE COMPANY 
 

In accordance with a resolution of the Directors of Gumala Investments Pty Ltd as Trustee for the 
General Gumala Foundation Trust, the Directors of the Trustee Company declare that: 

 

(a) The financial statements and notes, as set out on pages 14 to 42, present fairly the Trust’s 
financial position as at 30 June 2025 and its performance for the year ended on that date in 
accordance with Australian Accounting Standards; and 

 

(b) In the Directors’ opinion, there are reasonable grounds to believe that the Trust will be able 
to pay its debts as and when they become due and payable. 

 

Signed in accordance with a resolution of the Board of Directors made pursuant to s295(5) of the 
Corporations Act 2001:    

   

 

 

 

 

Chairperson – Yale Bolto for and on behalf of the Board of Gumala Investments Pty Ltd 

 

Dated at Perth this 26th day of September 2025 
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